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SUBJECT: PRODUCER/CONSUMER DIALOGUE ON COPPER 

REF: (A) 75 STATE 287245, (B) 75 ROME 18451, 

(C) 75 USMISSION GENEVA 9390 

1 . EMBOFF INFORMED JANUARY 9 BY MFA REP MANFREDI (MULTI- 
LATERAL ECONOMIC RELATIONS) THAT GOI SUPPORTS ESTABLISH- 
MENT OF A DIALOGUE BETWEEN COPPER PRODUCING AND CONSUMING 
NATIONS, AS NOTED BY CIPEC DURING NOVEMBER 17-19, 1975 

LIMA MINISTERIAL, BY CIPEC EXECUTIVE DIRECTOR GUERONIK IN 
DECEMBER 17 UNCTAD ADDRESS (REF C), AND BY SECRETARY 
KISSINGER BEFORE UNGA SEVENTH SPECIAL ASSEMBLY. GOI, 
ACCORDING TO MANFREDI, MUCH REASSURED BY ELEVATION OF 
AUSTRALIA TO MEMBERSHIP. SINCE AUSTRALIA EXPECTED TO PLAY 
CALMING ROLE IN CIPEC. MANFREDI ALSO NOTED MODERATING 
ROLE OF CHILE AT CIPEC MINISTERIAL. 

2. MANFREDI NOTED REPORT RECENTLY RECEIVED FROM ITALIAN 
EMBASSY, LIMA WITH ADDITIONAL DETAILS CIPEC NOVEMBER MEET- 
ING: (A) CIPEC REJECTION OF OVERTURES TO JOIN PROPOSED 
WORLD ASSOCIATION OF RAW MATERIALS PRODUCERS (ALTHOUGH 
CIPEC WILL SEND OBSERVER TO UPCOMING EXPERTS MEETING); 

(B) CIPEC REJECTION OF CHILEAN PROPOSAL TO ABOLISH PRO- 
DUCTION AND EXPORT CONTROLS; AND (C) DECISION TO CONSIDER 
CREATION OF COPPER BUFFER STOCK. 

3. EMBOFF DESCRIBED GUERONIK PROPOSALS AS OUTLINED IN 
UNCTAD ADDRESS (REF C). MANFREDI EXPRESSED GRATITUDE FOR 
INFORMATION, AND WILLINGNESS TO CONTINUE EMBASSY-MFA 
DIALOGUE IN THIS AREA.VOLPE 
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